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This book provides a comprehensive survey of the major developments in monetary theory and policy from
David Hume and Adam Smith to Walter Bagehot and Knut Wicksell. In particular, it seeks to explain why it
took so long for a theory of central banking to penetrate mainstream thought. The book investigates how
major monetary theorists understood the roles of the invisible and visible hands in money, credit, and
banking; what they thought about rules and discretion and the role played by commodity-money in their
conceptualizations; whether or not they distinguished between the two different roles carried out via the
financial system - making payments efficiently within the exchange process and facilitating intermediation in
the capital market; how they perceived the influence of the monetary system on macroeconomic aggregates
such as the price level, output, and accumulation of wealth; and finally, what they thought about monetary
policy. The book explores the analytical dimensions in the various monetary theories while emphasizing
their policy consequences. The book highlights the work of a number of pioneering theoreticians. Among
these Henry Thornton stands out, primarily because of his innovative analyzis of the complicated phenomena
that developed after the introduction of an inconvertible monetary system in 1797. A major question
addressed by the book is why theoreticians and policymakers were so resistant to his ideas for so many years.
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From reader reviews:

Dorcas Starling:

The event that you get from Monetary Theory and Policy from Hume and Smith to Wicksell: Money, Credit,
and the Economy (Historical Perspectives on Modern Economics) is a more deep you looking the
information that hide inside the words the more you get serious about reading it. It does not mean that this
book is hard to understand but Monetary Theory and Policy from Hume and Smith to Wicksell: Money,
Credit, and the Economy (Historical Perspectives on Modern Economics) giving you enjoyment feeling of
reading. The writer conveys their point in specific way that can be understood through anyone who read that
because the author of this guide is well-known enough. This kind of book also makes your own vocabulary
increase well. Therefore it is easy to understand then can go along with you, both in printed or e-book style
are available. We suggest you for having this kind of Monetary Theory and Policy from Hume and Smith to
Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern Economics) instantly.

Raymond Childers:

Reading a reserve can be one of a lot of action that everyone in the world adores. Do you like reading book
thus. There are a lot of reasons why people like it. First reading a publication will give you a lot of new
information. When you read a reserve you will get new information since book is one of several ways to
share the information or even their idea. Second, looking at a book will make an individual more
imaginative. When you reading a book especially fictional works book the author will bring one to imagine
the story how the people do it anything. Third, you are able to share your knowledge to other individuals.
When you read this Monetary Theory and Policy from Hume and Smith to Wicksell: Money, Credit, and the
Economy (Historical Perspectives on Modern Economics), it is possible to tells your family, friends as well
as soon about yours publication. Your knowledge can inspire the mediocre, make them reading a guide.

Melissa Alfonso:

Precisely why? Because this Monetary Theory and Policy from Hume and Smith to Wicksell: Money, Credit,
and the Economy (Historical Perspectives on Modern Economics) is an unordinary book that the inside of
the book waiting for you to snap this but latter it will shock you with the secret the item inside. Reading this
book beside it was fantastic author who have write the book in such awesome way makes the content on the
inside easier to understand, entertaining way but still convey the meaning thoroughly. So , it is good for you
for not hesitating having this nowadays or you going to regret it. This excellent book will give you a lot of
positive aspects than the other book have such as help improving your proficiency and your critical thinking
way. So , still want to delay having that book? If I have been you I will go to the e-book store hurriedly.

Bonnie Gallup:

Many people spending their time frame by playing outside together with friends, fun activity with family or
just watching TV all day every day. You can have new activity to invest your whole day by studying a book.



Ugh, ya think reading a book can really hard because you have to take the book everywhere? It ok you can
have the e-book, taking everywhere you want in your Cell phone. Like Monetary Theory and Policy from
Hume and Smith to Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern
Economics) which is having the e-book version. So , why not try out this book? Let's find.
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