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The Great Depression was the worst economic catastrophe in modern history. Not only did it cause massive
worldwide unemployment, but it also led to the rise of Adolf Hitler in Germany, World War II in Europe,
and the tragic deaths of tens of millions of people. This book describes the sequence of policy errors
committed by powerful, well-meaning people in several countries, which, in combination with the gold
standard in place at the time, caused the disaster. In addition, it details attempts to reduce unemployment in
the United States by Franklin Roosevelt's New Deal, and in Germany by Hitler's National Socialist economic
policies.
A comprehensive economic and historical explanation of the events pertaining to the Depression, this book
begins by describing the economic setting in the major industrialized countries during the 1920s and the gold
standard that linked theory economies together. It then discusses the triggering event that started the
economic decline--the Federal Reserve's credit tightening in reaction to perceived overspeculation in the
U.S. stock market. The policy bungling that transformed the recession into the Great Depression is detailed:
Smoot Hawley, the Federal Reserve's disastrous adherence to the real bills doctrine, and Hoover's 1932 tax
hike. This is followed by a detailed description of the New Deal's shortcomings in trying to end the
Depression, along with a discussion of the National Socialist economic programs in Germany. Finally, the
factors that ended the Depression are examined.
This book will appeal to economists, historians, and those interested in business conditions who would like
to know more about the causes and consequences of the Great Depression. It will be particularly useful as a
supplementary text in economic history courses.
Thomas E. Hall and J. David Ferguson are both Professors of Economics, Miami University.
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From reader reviews:

Eva Velasco:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite guide and reading a reserve. Beside you can solve your problem; you can add your
knowledge by the book entitled The Great Depression: An International Disaster of Perverse Economic
Policies. Try to stumble through book The Great Depression: An International Disaster of Perverse
Economic Policies as your friend. It means that it can to get your friend when you experience alone and
beside that of course make you smarter than previously. Yeah, it is very fortuned to suit your needs. The
book makes you more confidence because you can know almost everything by the book. So , we need to
make new experience and knowledge with this book.

Joyce Hazel:

Book is to be different per grade. Book for children till adult are different content. As you may know that
book is very important for people. The book The Great Depression: An International Disaster of Perverse
Economic Policies has been making you to know about other information and of course you can take more
information. It is extremely advantages for you. The e-book The Great Depression: An International Disaster
of Perverse Economic Policies is not only giving you much more new information but also to get your friend
when you feel bored. You can spend your current spend time to read your reserve. Try to make relationship
with the book The Great Depression: An International Disaster of Perverse Economic Policies. You never
experience lose out for everything should you read some books.

Curt Stewart:

Here thing why this specific The Great Depression: An International Disaster of Perverse Economic Policies
are different and trusted to be yours. First of all looking at a book is good but it really depends in the content
of computer which is the content is as delightful as food or not. The Great Depression: An International
Disaster of Perverse Economic Policies giving you information deeper as different ways, you can find any
reserve out there but there is no publication that similar with The Great Depression: An International
Disaster of Perverse Economic Policies. It gives you thrill reading through journey, its open up your personal
eyes about the thing that will happened in the world which is might be can be happened around you. It is
easy to bring everywhere like in recreation area, café, or even in your approach home by train. If you are
having difficulties in bringing the imprinted book maybe the form of The Great Depression: An International
Disaster of Perverse Economic Policies in e-book can be your alternative.

James Martin:

Reading a reserve tends to be new life style in this era globalization. With reading through you can get a lot
of information that could give you benefit in your life. Using book everyone in this world may share their
idea. Textbooks can also inspire a lot of people. A lot of author can inspire their particular reader with their



story as well as their experience. Not only the story that share in the books. But also they write about
advantage about something that you need instance. How to get the good score toefl, or how to teach your
kids, there are many kinds of book that exist now. The authors in this world always try to improve their skill
in writing, they also doing some exploration before they write for their book. One of them is this The Great
Depression: An International Disaster of Perverse Economic Policies.
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