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Examine the high yield market for a clear understanding of this evolving asset class

High Yield Debt is the one-stop resource for wealth advisors seeking an in-depth understanding of this
misunderstood asset class. The high yield market provides a diverse opportunity set, including fixed and
floating rate debt, high and low quality debt issues and both short- and long-term duration; but many fail to
understand that not all high yield exposure is the same, and that different market segments and strategies
work best at different points in the economic cycle. This guide addresses the confusion surrounding high
yield debt. You'll find the information you need to decide whether or not to buy in to a high yield fund, and
how to evaluate the opportunities and risks without getting lost in the jargon.

The U.S. corporate high yield market is worth $2.4 trillion—more than the stock markets of most developed
countries. Market growth has increased the number of funds with high yield exposure, as well as the types of
debt products available for investment. This book breaks it down into concrete terms, providing the answers
advisors need to effectively evaluate the opportunities on offer.

Understand the high yield asset class●

Learn the debt structures, performance and defaults●

Evaluate risk and investment opportunities●

Penetrate the jargon to make sense of high yield investment●

Over 300 publicly traded funds provide exposure to U.S. high yield, but despite it's size and ubiquity,
understanding of the asset class as a whole remains somewhat of a rarity—even among participants. A lack
of transparency is partially to blame, but the market's evolution over the past fifteen years is the larger issue.
High Yield Debt explains the modern high yield market in real terms, providing a much-needed resource for
the savvy investor.

"Rajay Bagaria has written the first book that captures a 360 degree view of the high yield debt market.
Whether you are an investor, investment banker, corporate lawyer, CFO or layperson simply trying to gain
insights into the fundamentals of high yield debt, this book translates financial and legal concepts, trends and
structures of high yield bonds and leveraged loans into a simple, understandable format. Mr. Bagaria’s book
is a valuable resource for anyone involved in the new issue or secondary leveraged finance markets."
—Frank J. Lopez, Co-Head Global Capital Markets, Proskauer

"Bagaria does a great service for both high yield professionals and beginners by providing an accessible,
well-written, insightful market primer."
—Steven Miller, Managing Director, S&P Capital IQ, Leveraged Commentary & Data

"High-Yield Debt - An Insider’s Guide to the Marketplace is a comprehensive book that provides an in-depth
understanding of the history, growth, basics and details of high-debt and the high-yield market. The author
gives insights that only an experienced professional can provide. The book will be invaluable to readers both
starting out and knowledgeable about an important segment of corporate finance, dealing with concepts,
structures and performance."
—Arthur Kaufman, Retired Partner, Fried, Frank, Harris, Shriver & Jacobson LLP / Member of Adjunct
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From reader reviews:

Patricia Vasquez:

Within other case, little men and women like to read book High Yield Debt: An Insider's Guide to the
Marketplace (Wiley Finance). You can choose the best book if you love reading a book. So long as we know
about how is important the book High Yield Debt: An Insider's Guide to the Marketplace (Wiley Finance).
You can add expertise and of course you can around the world by way of a book. Absolutely right, mainly
because from book you can understand everything! From your country right up until foreign or abroad you
can be known. About simple point until wonderful thing you can know that. In this era, we are able to open a
book as well as searching by internet unit. It is called e-book. You can use it when you feel bored stiff to go
to the library. Let's read.

Reginald Hunter:

Nowadays reading books are more than want or need but also be a life style. This reading routine give you
lot of advantages. The benefits you got of course the knowledge the actual information inside the book which
improve your knowledge and information. The information you get based on what kind of reserve you read,
if you want drive more knowledge just go with education books but if you want sense happy read one having
theme for entertaining including comic or novel. The High Yield Debt: An Insider's Guide to the
Marketplace (Wiley Finance) is kind of book which is giving the reader capricious experience.

Maria Carlin:

This High Yield Debt: An Insider's Guide to the Marketplace (Wiley Finance) are usually reliable for you
who want to be a successful person, why. The reason why of this High Yield Debt: An Insider's Guide to the
Marketplace (Wiley Finance) can be one of several great books you must have is actually giving you more
than just simple looking at food but feed anyone with information that might be will shock your prior
knowledge. This book will be handy, you can bring it everywhere you go and whenever your conditions in e-
book and printed people. Beside that this High Yield Debt: An Insider's Guide to the Marketplace (Wiley
Finance) giving you an enormous of experience for example rich vocabulary, giving you tryout of critical
thinking that we know it useful in your day activity. So , let's have it and luxuriate in reading.

Terrence Kimball:

You can find this High Yield Debt: An Insider's Guide to the Marketplace (Wiley Finance) by look at the
bookstore or Mall. Simply viewing or reviewing it might to be your solve problem if you get difficulties for
your knowledge. Kinds of this publication are various. Not only through written or printed but can you enjoy
this book simply by e-book. In the modern era like now, you just looking of your mobile phone and
searching what their problem. Right now, choose your ways to get more information about your book. It is
most important to arrange yourself to make your knowledge are still upgrade. Let's try to choose right ways
for you.
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