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Irving Fisher was the greatest economist the United States has ever produced. He made important
contributions to utility theory, general equilibrium, theory of capital, the quantity theory of money and
interest rates. Fisher was also a pioneer of the development of index numbers for stock markets. Fisher
equation, the Fisher hypothesis, the international Fisher effect, and the Fisher separation theorem were
named after him.

Following David Ricardo and John Keynes, Fisher was also one of those rare people who were deeply
involved in investing and researching stock markets.
Fisher’s theory of debt deflation was widely used to explain the cause of the Great Depression and became
more popular after the 2008 recession.

One of Fisher’s key contributions is Monetary Theory. Fisher recast the theory of money by giving a full
demonstration of the principles that determine the purchasing power of money in the book The Purchasing
Power of Money. Fisher defined the purchasing power of money on five well-defined factors:
1. The stock of money in circulation, M
2. Its velocity of circulation, V
3. The volume of deposits, M′
4. Their velocity of circulation, V′
5. The over-all volume of transactions

In his preface of the book The Purchasing Power of Money, Fisher stated that, fundamentally, his ambition
was only to renovate and amplify the old “quantity theory” of money.

This is a must-read book for readers who are also interested in the deepest thoughts and views about
Monetary Theory by Irving Fisher, one of the greatest economic thinkers on the planet.
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From reader reviews:

Shawn Jones:

The actual book The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and
Crises (Illustrated) will bring someone to the new experience of reading some sort of book. The author style
to clarify the idea is very unique. When you try to find new book to study, this book very ideal to you. The
book The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and Crises
(Illustrated) is much recommended to you to study. You can also get the e-book from official web site, so
you can quicker to read the book.

Kerry Giles:

The book with title The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and
Crises (Illustrated) has a lot of information that you can learn it. You can get a lot of advantage after read this
book. This book exist new understanding the information that exist in this reserve represented the condition
of the world right now. That is important to yo7u to know how the improvement of the world. This specific
book will bring you throughout new era of the internationalization. You can read the e-book on your smart
phone, so you can read the idea anywhere you want.

Sena Meyer:

You could spend your free time to see this book this e-book. This The Purchasing Power of Money - Its
Determination and Relation to Credit, Interest and Crises (Illustrated) is simple to develop you can read it in
the park, in the beach, train and soon. If you did not include much space to bring often the printed book, you
can buy the actual e-book. It is make you much easier to read it. You can save often the book in your smart
phone. Thus there are a lot of benefits that you will get when one buys this book.

Megan Kelly:

That guide can make you to feel relax. That book The Purchasing Power of Money - Its Determination and
Relation to Credit, Interest and Crises (Illustrated) was colorful and of course has pictures on there. As we
know that book The Purchasing Power of Money - Its Determination and Relation to Credit, Interest and
Crises (Illustrated) has many kinds or category. Start from kids until teenagers. For example Naruto or
Private eye Conan you can read and believe that you are the character on there. So , not at all of book are
generally make you bored, any it makes you feel happy, fun and loosen up. Try to choose the best book for
you personally and try to like reading in which.
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